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ALSAVINGS
AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina
COUNTY OF . _GREENVILLE ~—
To All Whom These Presents May Concern:
. RACKLEY-HAWKINS, LTD.

e e . (Rereinafter Teferred o as Mortgagor) SEND(S) GREETINGS:

MORTGAGE OF REAL .ESTATE

B

WHEREAS. the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN
OF GREENVILLE, SOUTH CAROLINA (hercinafter referred o as Mortgagee) in the {ull and just sum of
Twenty~two Thousand and No/J00==«=-recmmmemcimeannaaa (22,000, 00

Dollars, as evidenced by Mﬁrig;iﬁoa"s prolmisso:':-,r note of oven date .!1L;:l'e\'.;i'l!'1. said note to be fcf)aid with interest al the rate

therein specified spcinstolbRpdx o S . . R - T o )
D:‘} D0y ﬁKWWK%ﬁXK&ﬁXﬁXWxNWWHNXNWW until the principal sum with inlerest has been pad in
full, such payments to be applicd first to the payment of interest, computed monthly on unpm’ddaﬁiécipa] balanees, and then
to the payment of principal with the last payment; if not souner paid, to be due_and' payable Of] ~years after date; and

WHEREAS, said note further provides that"if at any time any portion of the principal or interesy due thercunder shall be
past due and unpaid for a period of thirty days. or if there shall be any failure to comply with aifd nbide. by any By-Laws
or the Charter of the Mortgagee, or any stipulations set out in this mertgage, the whole amount due }hura-un‘dur shall, at the op-

. lion of the holder thereof become immediately due and payable, and said holder shall have the right to institute any procecd-
ings upon said note and any collaterals given to secure same, for the purpose of colleeling said principal due, and interest,
with costs and expenses for sueh proceedings; and . . ' :

WHEREAS, the Mortgagor may hereafier beeome indebted to the Martgagee for such further sums as may be advanced
to the Mortgagor's account jor the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEN, That the Mortgager, in consideration of said debt and to seeure the payment theresf and any
further sums which may be advanced by the Morlgagee to the Mortgagor's account, and also in constderation of the sum of
Three Dollars ($3.00) 10" the Mortgagor +n hand well and truly paid by the Mortgagee at and before the realing of these pre-
sents, the reecipt whereof s hereby acknowledged, has pranted. bargained, sold, and ieleased, and by these presents does
grant, bargain, scell and reiease unta the Mortgagee, its successors aned assigiis, the tollowing described real estate: |

All that certain piece. pareel, or lot of land, with all improvenunts therean, e ‘hereafter 19 be construcied | thereon,
situate, lying and being in the State of South Cavolina, County of Greenvil] e, in the Town o
Mauldin, at the Northeastern corner of the intersection of 0ld Mi]]
Road with Shadecrest Drive, being shown and designated as Lot No, 35 ]
on a Plat of HILLSBOROUGH, Section 1, made by Jones Engineering Services,
dated April, 1969, and recorded in the RMC 0ffice for Greenville County,
S. €., on May 7, 1969, in Plat Book WWW, page 56, and having according
to said plat the following metes and bounds, to wit:

BEGINNING at an iron pin on the Northern side of 0id Mill Road at the
joint rear corners of Lots Nos. 35 and 36, and running thence along

the Northern side of 0ld Mill Road, S. L5-30 E., 150 feet to an iron
pin; thence with the intersection of 01d Miil Road and Shadecrest
Drive, N. 89-30 E., 35.3 feet to an iron pin; thence with the Western _
side of Shadecrest Drive, N, 44-30 E., 31.4 feet to an iron pin; thence
continuing with said sid€ of Shadecrest Orive, N. 50-25 E., 57 feet

to an iron pin; thence with the intersection of Shadecrest Drjve wi th
Calix Court, N. 2-13 W., 36.2 feet to an iron pin; thence with the
Sathern side of Calix Court, N. 28-26 W., 75 feet to an iron pin at

the joint corners of Lots Nos. 35 and 36; thence with the common 1ine
of said lots, S. 73-19 W., 190.3 feet to an i ron pin, the beginning

corher,

This mortgage is given in connection with a construction loan, and it secures a
promissory note which provides, among other things, for monthly interest paymt:.ants,
the principal payable in full on or before 12 months, from date, and a provision for

an increase in the interest rate,

THE MORTGAGOR'S PROMISSORY NOTE REFERRED
T0 ABOVE, {CNiAiNS AMONG DTHIR THINGS. A
PROVISION FOR AN INCREASE |N THE INTEREST RATE.




